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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 25th Annual General Meeting of the Members of the
Company, M/s. Jayem Automotives Private Limited, will be held on
Wednesday, 26th June 2024 at 4:00 P.M. (IST) through Video Conferencing facility,
to transact the following businesses.

Ordinary Businesses:

1. To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that the audited financial statements for the financial year ended
318t March 2024, together with the Directors’ report and the auditors’ report thereon
as circulated to the members and presented to the meeting, be and are hereby
approved and adopted.

2. Toconsider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mr. Nageswararao
Dukkipati (DIN: 02009886) who retires by rotation, be and is hereby re-appointed as a
Director of the Company.

3. Toconsider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mrs. Devika Anand
(DIN:02009851) who retires by rotation, be and is hereby re-appointed as a Director
of the Company.

4. To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), M/s. Sundaram
& Srinivasan, Chartered Accountants, having Firm Registration No. 004207S
allotted by The Institute of Chartered Accountants of India be and are hereby
appointed as statutory auditors of the Company to hold office, from the conclusion
of this Annual General Meeting till the conclusion of the Thirtieth

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Annual General Meeting for a tenure of 5 years, at a remuneration of Rs.5,00,000/-
(Indian Rupees Five Lakhs only) for FY 2024-25 plus applicable taxes in addition to
reimbursement of out-of-pocket expenses incurred by them in connection with the
said audit and for the financial years 2025-26 till 2028-29, on such remuneration as
may be determined by the Board of Directors.

By Order of the Board
For JAYEM AUTOMOTIVES PRIVATE LIMITED

o~ “"r_ ‘i\\}-

Place: Chennai M A M Arunachalam
Date: 24th April 2024 Chairman

2
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

NOTES:

1.

The Annual General Meeting(“AGM”) of the Company is being held through VC /
OAVM at Registered Office of the Company being deemed venue for the meeting
in compliance with the Ministry of Corporate Affairs (“MCA”) circulars dated
25" September 2023 read with the Companies Act, 2013 (“Act”) and as per the
prescribed procedures and manner for conducting Extra-ordinary General Meeting
through VC / OAVM.

Pursuant to the provisions of the Act, a member entitled to attend and vote at an
AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy
need not be a Member. Since this AGM is being held pursuant to the MCA Circulars
through VC/OAVM facility, physical attendance of Members has been dispensed
with. Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the proxy form and attendance slip are not
annexed to this Notice.

Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

The link to join the meeting will be circulated to the members.

Pursuant to the provisions of Section 113 of the Act, body corporate Members who
intend their authorised representative(s) to attend the AGM are requested to send,
to the Company, a certified copy of the resolution of its board of directors or other
governing body, authorizing such representative(s) to attend the AGM through
VC/OAVM facility and participate thereat and cast their votes through poll. The said
resolution/authorization shall be sent to the company by e-mail through its registered
e-mail address to ticmpl-secretarial@tii.murugappa.com

Members are requested to convey their vote on the resolutions to the registered e-
mail of the Company i.e., ticmpl-secretarial@tii.murugappa.com

The Statement pursuant to Section 102 of the Companies Act, 2013, relating to all
the items of the Special Business is annexed herewith.

All documents referred in this Notice and the Statement shall be open for inspection

at the Registered Office of the Company during normal business hours (9.30 a.m.
to 5.30 p.m.) till the conclusion of this General Meeting.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

BOARD’S REPORT

To,
The Members of
Jayem Automotives Private Limited

The Directors have pleasure in presenting the 25th Annual Report of the Company
together with the Financial Statements for the year ended 31st March, 2024.

BUSINESS ENVIRONMENT

The automotive industry, a sector in which the Company has a large exposure, has
withessed a healthy revival in FY 2023-24 and is expected to carry forward similar
momentum going forward.

FINANCIAL PERFORMANCE

The Company'’s financial performance for the year under report along with previous
year's figures are given hereunder:

(Amount in Lakhs)

Particulars for the financial year 31-03-2024 31-03-2023
Sales & Other Income 10,187.05 8297.08

Less: Operational Expenditure 9.005.29 7710.42

Profit before Interest ,Depreciation and Tax 1,181.76 586.66
Less: Finance Costs 401.10 412.23
Profit before Depreciation and Tax 780.66 174.43
Less: Depreciation 621.47 285.49
Profit / (Loss) before Tax 159.19 (111.06)

Less: Exceptional items - 5191.23

Less: Tax including Deferred Tax 142.98 (991.06)

Loss after Tax 16.21 (4311.23)

BUSINESS PERFORMANCE

During the financial year under report, the Company has achieved a turnover of
10,187.05 Lakhs as against 8297.08 Lakhs in the previous financial year. The Company
has made a profit of 16.21 Lakhs during the financial year under report.

Your directors are consistently working towards increasing the turnover and the net
profit, so that the Company can meet the expectations of the stakeholders.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

RESERVES & SURPLUS AND DIVIDEND:

The Company has incurred a loss of Rs. 22.18 during the year. Hence, The Board of
Directors, has decided not to tfransfer any amount to the Reserves for the year under
review.

As the Company has incurred loss during the year, the Board of Directors do not
recommend any dividend for the period ended 31st March 2024.

CHANGE IN NATURE OF BUSINESS:

There is no change in business of the Company during the year under review.
MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments affecting the financial
position of the Company, which have occurred between the end of the financial
year 2023-24 of the Company to which the financial statements relate and the date
of the report.

HOLDING COMPANY:

The Company is a subsidiary of M/s. TI Clean Mobility Private Limited.

DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any subsidiaries, joint ventures or associate companies.
SHARE CAPITAL

During the financial year under review, the Authorized Share Capital of the
Company has remained unchanged as follows-

Authorized Share Capital of the Company is Rs.15,00,00,000/- (Rupees Fifteen Crores
Only) divided into 1,50,00,000 (One Crore Fifty Lakhs Only) Equity shares of face
value of Rs.10/- (Rupees Ten Only) each.

During the year 9,34,556 equity shares with a face value of Rs.10/ each were allotted
to M/s. TI Clean Mobility Private Limited (“TICMPL”) at a premium of Rs. 311.008
(Rupees Three Hundred Eleven point Zero Zero Eight paise only) per share pursuant
to Share Subscription and Share Purchase Agreement (“SSPA”) dated July 03, 2023,
executed between the Company, Tl Clean Mobility Private Limited and others.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Further, pursuant to SSPA, TICMPL purchased 54,82,722 equity shares of Rs.10/- each
from the existing/ exiting shareholders.

The Paid-up Share Capital of the Company as on 315t March 2024 is Rs.12,83,45,560/-
(Twelve Crores Eighty Three Lakhs Forty Five Thousand Five Hundred and Sixty Only)
divided into 1,28,34,556 (One Crore Twenty Eight Lakhs Thirty Four Thousand Five
Hundred and Fifty Six Only) Equity shares of face value of Rs. 10/- (Rupees Ten Only).

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL AND CHANGES IN THE
CONSTITUTION OF BOARD

During the year, Mr. M A M Arunachalam, Mr. Kalyan Kumar Paul, Mr. Anurag Vohra
and Mr. A N Meyyappan were appointed as Non-Executive Directors of the
Company. Mr. Jayachandran resigned from the board w.e.f. 27" June 2023.

The Board of Directors of the Company as on the date of this report are;

Mr. M A M Arunachalam

Mr. Kalyan Kumar Paul

Mr. Anurag Vohra

Mr. AN Meyyappam

Mr. Jayachandran Anand
Ms. Devika Anand

Mr. Nageswararao Dukkipati

As the Company has not crossed the threshold limits as specified under the
Companies Act, 2013 to perform Annual evaluation of the Board and of individual
Directors, the evaluation process was not carried out.

NUMBER OF BOARD MEETINGS HELD
During the period under review, Eleven Board Meetings were convened and held

and the gap between any two meetings were well within the statutorily permissible
limits.

The dates of these Board meetings were 01st June, 2023, 19" June 2023, 27th June
2023, 3rd July 2023, 20" July 2023, 07t August, 239 August 2023, 25t October 2023,
19th January 2024, 15th March 2024 and 30th March 2024.

The attendance of the Directors are as under:

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Name of Director

Number of Meetings attended /
Meeting entitled to attend
(F.Y.2023-2024)

.M A M Arunachalam

5(5)

Mr. Kalyan Kumar Paul

5(5)

Mr. Anurag Vohra

5(5)

Mr. AN Meyyappan

5(5)

Mr. Jayachandran Anand

10(11)

Ms. Devika Anand

9(11)

Mr. Nageswararao Dukkipati

11(11)

Mr. B Jayachandran*

3(3)

*upto 27t June 2023
DECLARATION BY INDEPENDENT DIRECTORS AND RE-APPOINTMENT, IF ANY:

The provisions of Section 149 of the Companies Act, 2013 pertaining to the
appointment of Independent Directors do not apply to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of the
Company hereby confirm that:

a) in the preparation of the Annual Accounts, the applicable Accounting
Standards have been followed along with proper explanation relating to
material departures, if any;

they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit or loss of the Company for that year;

they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;
they have devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

DEPOSITS:

The Company has not accepted any deposit from the shareholders and others
within the meaning of Chapter V of the Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 during the period ended 31st March 2024 and
hence the requirement of details relating to deposits covered under Chapter V of
the Act 2013 is not applicable to the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information stipulated under Section 134 (3)(m) of the Companies Act, 2013
read with Rule 8 (3) of the Companies Accounts Rules, 2014 is as follows:

A. Conservation of Energy

The level of energy consumption is under constant monitoring of our technical team
and wherever possible, efforts are made to reduce the energy consumption in all
our manufacturing process. The Company has always been aware of the need to
conserve energy.

B. Technology Absorption
Only indigenous technology is used

C. Foreign exchange earnings and outgo

a. Earning(s) in terms of actual inflows (In Lakhs)  : NIL
b. Outgo(s) in terms of actual outflows (In Lakhs) :535.79

SECRETARIAL AUDIT REPORT:

The provisions of section 204 of Companies Act, 2013 regarding secretarial audit are
not applicable to the Company.

STATUTORY AUDITORS:

During the year under review, M/s. Anbarasu and Jalapathi, (Firm Registration
Number:010795S) Chartered Accountants, Coimbatore, resigned as statutory
auditors of the Company.

Consequent to their resignation, M/s. Sundaram & Srinivasan, Chartered
Accountants (Firm Registration No. 004207S) were appointed as the Statutory
Auditors of the Company in casual vacancy by the Board of Directors at its meeting
held on 24t August 2023, to hold office unftil the conclusion of the 25th Annual
General Meeting.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED

CIN: U00292TZ1999PTC011979

The Company, in terms of Section 139(1) of the Companies Act, 2013 (the Act, 2013)
is required to appoint a statutory auditor for a term of five consecutive years.

In this regard, the Board has proposed the appointment of M/s Sundaram &
Srinivasan, as the Statutory Auditors for the approval of Members at the ensuing
AGM. The Company has obtained necessary consent and certfificate under Section
141 of the Act 2013 read with the Companies (Audit and Auditors) Rules, 2014,
conveying their eligibility for being statutory auditors of the Company.

AUDITORS REPORT:

There were no qualifications, reservations or adverse remarks made by the Auditor’s
in their Report.

COST RECORDS:
The provisions of cost audit as per Section 148 is not applicable to the Company.
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the year under review, no loans or guarantees were given and no
investments were made by the Company under Section 186 of the Companies Act,
2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTY:

All related party tfransactions entered during the year were in ordinary course of the
business and at arm’s length basis. Accordingly, the disclosure of Related Party
Transactions as required under Section 134(3) (h) of the Companies Act, 2013 in Form
AOC-2 is not applicable.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S
OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulators or courts or
tribunals, which would impact the going concern status of the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 (POSH):

The Internal Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. The Company has in place an Anfi-Sexual-
Harassment Policy in line with the requirements of The Sexual Harassment of Women

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. All employees are
covered under this policy. The Company has not received any complaint at the
workplace during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meeting of Board and its Powers) Rules, 2013 are not applicable to
the Company. Hence, the Audit Committee was not constituted.

NOMINATION & REMUNERATION COMMITTEE:

The provisions of Section 178 of the Companies Act, 2013 read with Rule é of the
Companies (Meeting of Board and its Powers) Rules, 2013 are not applicable to the
Company. Hence, the Nomination & Remuneration Committee was not constituted.

MANAGERIAL REMUNERATION:

The information relating to employees and other particulars required under Section
197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 will be provided upon request. In
terms of Section 136 of the Companies Act, 2013, the Report and Accounts are
being sent to the Members excluding the information on employees, particulars of
which are available for inspection by the Members during business hours on alll
working days of the Company up to the date of the forthcoming Annual General
Meeting. If any Member is interested in obtaining a copy thereof, such Member may
write to the Company in the said regard.

CORPORATE SOCIAL RESPONSIBILITY

The Company does not fall under the criteria to consfitute a committee for
Corporate Social Responsibility activities under Section 135 of the Companies Act,
2013 and hence no committee has been formed. Further, there is no requirement to
spend towards CSR as the Company incurred loss in the financial year 2022-23 and
the average profit for the immediately preceeding three financial years was
negative. During the year, the CSR committee was dissolved since the amount to be
spent by the Company fowards CSR was less than fifty lakh rupees.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has complied with the provisions of the Secretarial Standards on
Meetings of Board of Directors (SS-1) and Secretarial Standards on General Meetings

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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(SS-2) as approved by the Central Government and issued by The Institute of
Company Secretaries of India under the provisions of the Section 118 (10) of the Act
to the extent applicable to the Company during the year under review.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has an adequate internal control systems to ensure operational
efficiency, accuracy and promptness in financial report and compliance of
applicable laws and regulations, to the extent required and commensurate with its
size and activities.

REPORTING OF FRAUDS:

There have been no instances of fraud reported by the Statutory Auditors under
Section 143(12) of the Acts & Rules framed there under either to the Company or to
the Central Government.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and mitigate
various risks to key business objectives. Major risks identified would be systematically
addressed through mitigating actions on a continuous basis.

ANNUAL RETURN

The Annual Return of the Company for the Financial Year 2023-24 as required under
Section 92(3) of the Companies Act, 2013 is available on the website of the
Company and can be accessed on the Company's website at the link
https://www.jayemauto.com/

INSOLVENCY AND BANKRUPTCY CODE, 2016

The Company has not made any application or no proceeding is pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year.

VALUATION DURING ONE TIME SETTLEMENT

There was no one-time settlement entered into by the Company during the year.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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ACKNOWLEDGEMENT:

The Board of Directors place on record their sincere thanks to the Company's
stakeholders, bankers and employees for their continued support. Your directors wish
to place on record their appreciation for the co-operation and support received
from other people associated with the Company and look forward for their
continued support,

For and on behalf of the Baard of Directors
JAYEM AUTOMOTIVE PRI\?{E LIMITED

-

b

Place: Chennal M A M ARUNACHALAM
Date : 24th April 2024 CHAIRMAN
DIN : 00202958
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INDEPENDENT AUDITOR’S REPORT

To the members of Jayem Automotives Private Limited

Report on Financial Statements

Opinion

We have audited the accompanying Financial Statements of Jayem Automotives Private
Limited (“the Company”), which comprise the Balance Sheet as at 31t March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended on that date,

and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“The Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the act,
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March 2024 and its profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified
under Section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the Financial Statements under
the provisions of the Act and the Rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we 43
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conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :-
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e Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of The Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Ind AS Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in “Annexure A” to this Report, a statement on the matters specified in
para 3 and 4 of the said Order.

2) Asrequired by Section 143 (3) of the Act, we report that :-

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph h (vi) below on reporting under Rule 11(g).

¢) the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this report are in agreement
with the books of account.

d) in our opinion, the aforesaid Ind AS Financial Statements comply with the
Accounting Standards specified under including the Accounting Standards specified
under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as on
315t March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g) The company being a Private Limited Company is not required to obtain any
approvals mandated under the provisions of Section 197, read with Schedule V of
the Act.

h) with respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us :-

i) the Company has disclosed the impact of pending litigations on its financial position
in its financial statement — Refer Note 31(b) to the Financial Statements.
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ii) the Company does not have any long-term contracts including derivative
contracts, for which there were any material foreseeable losses and hence no
provision is required to be made.

iii) there were no amounts which were required to be transferred to the Investor
Education and Protection fund by the Company.

iv) a) The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries ;

b) the Management has represented, that, to the best of it'’s knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries ;
and

c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clauses (a) and (b) contain any
material misstatement.

v) No dividend was paid during the year by the Company.
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vi) Based on our examination, the company has used accounting software for
maintaining its books of accounts which have a feature of recording audit trail, but
the said feature has not been enabled during the year. However, it is informed by
the company’s management that necessary actions are being taken up to ensure
compliance with the provisions of proviso to rule 3(1) of the Companies (Accounts)
Rules, 2014. Further, as audit trail feature was not enabled, we are unable to
comment whether there were any instances of audit trail feature been tampered
with and edit log thereon. For management’s assessment of the system refer note
no. 58 of the Financial Statements.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration N0.004207S

Digitally

USH A signed by

USHA

S. Usha

Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) of our “Report on Other legal and Regulatory
Requirements” section of our report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Jayem
Automotives Private Limited (“the Company”) as of 315t March 2024 in conjunction with
our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAlI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable, to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting with reference to Financial
Statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to Financial Statements, assessing the risk that a material
weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the



23, C.P. Ramaswamy Road
SUNDARAM & SRINIVASAN Alwarpet, Chennai— 600 018
CHARTERED ACCOUNTANTS

2498 8762
Offices: Chennai - Mumbai - Bangalore - Madurai Telephone 2498 8463

42106952
E-Mail: sundaramandsrinivasan1948@gmail.com

Website: www.sundaramandsrinivasan.com

auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting with respect to
financial reporting

A Company's internal financial control over financial reporting with reference to Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our information and according to explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration No.004207S

Ty -
.._,Mxﬁ Digitally
(ihar'ar i e A .
el e )2} U S HA signed by
N USHA
S. Usha
Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) of our “Report on Other legal and Regulatory
Requirements” section of our report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Jayem
Automotives Private Limited (“the Company”) as of 315t March 2024 in conjunction with
our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAlI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable, to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting with reference to Financial
Statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to Financial Statements, assessing the risk that a material
weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
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auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting with respect to
financial reporting

A Company's internal financial control over financial reporting with reference to Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our information and according to explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration No.004207S

Ty -
.._,Mxﬁ Digitally
(ihar'ar i e A .
el e )2} U S HA signed by
N USHA
S. Usha
Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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Jayem Automotives Private Limited
Standalone Balance Sheet as at 31st March 2024
Jis in lakhs
As at As at As at
41 March 2024 31 Nlarch 2023 01 April 2022

Particufars Note

ASSETS
1 MNon-current assets
{a) Property, Plant and Equipment and Infangible assets

{iy Property, Plant and Equpment 42 4,358 54 4,199 30 4,323 93
{ii) Right-of-use assets 4b 1,346.84 5377 -
{iii} Machinery in fransit 28433 .
(iv) Intangible assets L14 62928 66319 734.37
(b)  Other Financial Assels 5 067 20.78 76.92
{c) Deferred tax assets {net} & 891.05 979 36 -
{d} MNon Current Tax Assets 7 537.50 71506 357.81
fe)  Other nop-current assels g 220,25 500 30 490.79
8,668.46 T,131.%6 5983.82
2 Current assets
{a} Inventories L] 1,259.25 377.08 3,758.03
(b) Financial Assets
(i) Trade receivables 10 1,840.43 | 856 07 1601 57
(it} Cash and cash equivalents I 074 109 534 08
{iii) Bank Balances other than {ii} above 10 1.30 9.55 955
{iv) Other Financial Assets [ 315.80 32591 511.68
{c)  Other current assets 8] 801.22 13579 1,859 67
4,224,774 331148 B,074.58
Tofal Assets 13,093.20 10,d443.25 14,058.40
EQUITY AND LIABILITIES
1 Equity
(a)  Eguity Share capital 12 1,283.46 1,590.00 119000
{by  Other Equity 13 5,250.69 3,312.30 - 7.623.53
Totsl Equily 1,540.15 4,502.30 §.513.53
2 Non-current labilities
{a}  Financial Liabilities
(i} Long-term borrowings 14 413 53 350.38 2,025.82
{ii) Long term Lease Liabihitics 14 96951 3232
(b) Deferred tax ligbilities (net) 6 : - 2050
{¢) Long term liabilities 15 175 175 173
{d) Long-lerm provisions i6 . 24620 .
1,385.19 1.130.65 2,049.07
3 Current Habilities
(a} Financial Liabilities
(i) Short-term borrowings 17 B¥ 14 285593 1,915,33
(i) Trade payables 18
Dues of micre and small enterprises 81.15 105.01 12015
Dues of vther creditors 184.06 88659 302 46
(iii) Lease Liabilities i 440.47 2263 -
(b)  Other current Liabilities 20 2.553.70 1,105.20 857.86
{c} Shori-term provisions 21 38.34 1494 =
4,167.86 4,810.31 3,195.80
Tetal Lighilities 5,553.05 5,940.95 _ 5,244.87
Total Equity and Liabilities  13093.20 10,443.28 14,058.40
The accompanying notes are an infegral part of the financial statements.
As per our report of even dale attached
For Sundaram & Srinivasan Jor and on behalf of the Beard of Directors of
Chartered Aceountants Jayem Anismindives P'rivade Limited
1AL Firm Hepa No : 0042073 /
7 J o
5 Usha J Anand
Pariner Chairman Managing Director
Membership No : 211785 DIN: 00202558 DiN: 00803169
ULN: 242)1785BKCPEI2377 ; ; z
. .'-'-.-E-"-ﬁ-: - Rashmishree
Chennai [t ""r:-:l,“'_ Compeany Secretary
24 April 2024 iay “New No: 4,\\? Membership No. 67759
{ Oid Ne:23,
! CPR ROAD, &
\ CHENNAT Jiza
WIS 600 013.4
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Jayem Automotives Private Limited

Standufone Statement of Profit and Loss for the Period 31st March 2024

Particulars

Revenue from Contracts with Customers
Revenue from operations
Other Operating Revenues

Other income
Total Income

Expenscs

Cost of materials consumed

Changes in Tnventories of Finished Goods and Work--in-Progress
Employee benefiis expense

Depreciation and anortization expense

Finance costs

Other expenses

Total expenses

Profiti{Loss) Belore Tax and Exceptional items
Excoptional items
Profit/(Loss) Belore Tax afier Exceptional items
Tax expense

- Cuorrent Tax

- Deferred Tax {Net)

Profit / {Loss} for the year {1)

Other Comprehensive Income:

Other Comprehensive Income o be reciassified to Statement of Profit

and Loss in subsequent periods:

Other Comprehensive income not to be reclassifted to Statement of

Profit and Loss in subsequent periods:

Other Comprehensive Incomed(Loss) for the Year, Net of Tax (1L}
Total Cemprehensive Profiti{Less) for the Year, Net of Tux (1+11)

Eamings Per Equity Share of T 10 each
Basic
Diluted

The accompanyiny noles are an integral part of the financial staternents

As per our report of even date attached

For Sundaram & Srinivasan
Churtered Accountants
{CAI Firm Regn, No - 0042078

%

por § Usha

Partner

Membership No 1 211783
UDTN: 24211785BKCPSJ2377

L4 S
Chennai New No14, %&y
24 April 2024 [ OaNo:23, \=
[%’! CPRROAD, ;;Il
\cz\ CHENNAI' fual

Rs in lakhs
Not Yor the Year ended For the Year ended
ote 31 March 2024 31 March 2023
22 593178 §.275.61
% g 13.83 080
9,945,61 B, 176,43
23 241.44 - 20.65
10,187.05 B,257.08
24 171043 1,606.87
25 3765 232493
26 4449 86 3,144.52
4 621.47 28549
27 401.10 41223
28 2,807.35 2,736.04
10,027.86 8,408.13
15519 {111.05)
2 - (5.191.23)
159.19 (5,302.28)
30
34.67 .80
g1 (1,000.86)
16.21 (4,311.22)
21.63
21.63
37.84 (4,311.22)
M
0.30 {3623
0,30 {36.2%)
Sor anut on behalf of the Board of Directors of
Jayem Amtomiodivgs Privete Limited l(-""f
(\\ uA‘ | = j AA\_‘.—H——
MA M Arumschalsls 1 Anand
Chairman Managing Director

DIN: 00202958

nhree
Company Secrefary
Membership No. 67758

Did: 00803169
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Jayem Autometives Private Limited
Standalone Cash Flow Statement for the Period 315t March 2024

Rs in lakhs

For the Year ended

Particulars 31 March 2024

For the Year ended
31 March 2023

Cash flow frem operating activities:

Profit before tax 159.19 (5,302.28)
Adjustments:
Depreciation and amoriization 62147 285.49
Interest expense 381.56 387.75
Written off of property, plant and equipment : 8678
Provision for non-moving mventorics 13.00 2.0617.04
Provision for doubtfis] trade receivables . 893,51
Provision for aged supplier advances - 147.48
Provision for Inlerest payable on the GST Hability : 168.27
Reversal of income acerued in advance . 1,565.00
Provision for gratuity 80,90 28115
[aterest income {42.38) {2041}
Qperating cash flow before working capital changes 1,213.75 541.78
Changes in working capal:
- Inventorics (295.12) 763.80
- Trade receivables 15.64 {1,130.81)
- Loans and advances {current and non-current) 487.83 {272.32)
- Other current assets {665.44) {11.12)
« Trade payables {726.39) 568.99
« Liabilities and provisions (current and non-current} 1.146.42 79.07
Casht generated from operations 1,i76.68 460.20
Income tax paid 54.67 9.80
Net cash from operating activities . 1,122.01 450.40
Cash flow from investing activitics:
Purchase of Property, Plant and Equipment, net (397.31) {169.68)
Machinery in transif {884.33)
Rederaption of margin deposits wilh bank 825 -
Interest income 4238 20.41
Net cash used in investing aclivities {1,231.01) (149.27)
Cash flow from financing activities:
Interest paid on loans (229.43) (385.86)
Lease rentals paid (439.27) {1.42)
Proceeds from issue of equity 3,000.00 .
Proceeds from long term borrowings - 21.58
Repayment of long term borrowings (890.73) (i,143.42)
Proceeds / (repayment) of short term borrowings, net {1,331.91) 687.00
Net cash from / {used in) financing activities 108.60 (828.12)
Net decrease in cash and cash equivalents {0.35) {526.99)
Cash and cash equivalents at the beginning of the year 7.09 534.08
Cash and cash equivalents at the end of the year 6.74 7.09
The accompanying notes are an integral part of the financial statements, -
As per our report of even date attached
For Sundaram & Srinivasan Jor and on behalf of the Board of Directors of
Chartered dccountants Jayem Aufomgotives Private Limited
FCA0 Firm Regn. No : 0042078 )
L/:r V/ ; by BV | ,/
per S Usha M A M Arun lam Anaml
Partner Chairman Managing Director
Membership No : 211785 ATy -.-“'“x DIN: 00202958 DIN: 00303169
UDIN: 242117858KCPSI2377 N ;
i New No:4,"\.:3l., % =k 2.
II Old Ne: 23, =

ngei%i?' Jl,il:; Rashmishree 5 5
Chennai Ve, 600 018. .-'.:.":__." Compary Secretary € R
24 April 2024 (e Membership No. 67759 . -

]l - f)r‘ =X
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Jayem Automotives Private Limited
Standalone Statement of Changes in Equity as at 31st March 2024

)

Equity Share Capital

Particulars No. of shares ¥ in Lakhs
As at 01st April 2022
Equity shares of §,19,00,000 each issued, subscribed and fully paid 1,15,00,600 1,190 60
Issue of share capitai s =
As at 31st March 2023 119,008,000 1,194.00
issue of share capital 9,34 556 93 46
As at 3Lst March 2824 N R TE T 1,250,406
Other Equity
For the perlisil ended 015t April 2022 o Rs in lakhs
Reserves & Surplus Ltems of OCI
Particulars Secu rfues Revaluation Ret:u.nl:d General |Cash flow Hedge|  FVTOCI TFotal Other
Premium Reserve Earauings Reserve Reserve R Equity
(Note 13} (IGAAP) (Nnte 13) v o5 didid
As al Ist April 2022 148.00 3,000.00 4,128.56 - 7,276.56
Prefit for the year . - 34697 - 346 97
Issue of Equity Shares -
QOther comprehensive income for the year - - . - .
As at Lst Aprill 2022 148.00 3,000.00 4,475.53 - - - 7,623.53 |
For ihe perfad ended 31st March F033 . Rs in lakhs
Rescrves & Surplus Items ol OCI
. iti ion | i Total O1
Particatars Sccurftles Revaluation Retm.ncd General | Cash flow Hedge|  FVTOCI To " 0 her
Preminm Reserve Earnings Reserve Reserve Reserve Kquity
(Note 13)_ (IGAAD) (Note I3) _ s |
As at Ist April 2022 148.00 3,000.00 4,475.53 . = 7,623.53
Loss for the year - - (4,311.22) - (4,311.22}
Issue of Equity Shares - s - - -
Other comprehensive income for the year s . £ s -
As at 31st March 2023 148.00 3.000.00 164.30 - w - 3,312.30 |
For the perisd euided 31st March 2024 - Rs tn Iakhs
Reserves & Surplus Items of OCI
. Re-measurement
- . ) T
Particulars Sccurfhes gevaiuation Jistaied General | of uet defined FYTOC S (?“mr
pincmtuin iy Earnings Reserve | benefit liability / Resery Equity
(Note 13) (IGAAP) (MNote 13) m‘c X Tty ¢
As at Ist April 2023 14800 |  3,000.00 164.30 : - 331230
Profit for the year - 16.21 - . 16,21
issue of Equity Shares 2,906.54 E = - : 2,900.54
Oiher comprehensive income for the year ' - . - 2163 21.63
As at 31st March 2024 3,054.54 3,000.00 180.52 = 21.63 - | 6.256.69
The accompanying notes are an integral part of the linancial statements
As per our report of even date atlached
For Sundaram & Srinivasan Jor and on bekhalf of the Board of Diveciors of
Chartered dccountants nbe Linited
IL'o}r-ln:n He. Mo - 0042078 .r""‘#-
per § Usha CL puh B ':_'C.ZE;Z:H 1 Ansnd
Partner “New No: it '-"_r.. h Chairman Managing Director
Membership No: 211785 f Oid No 23 DIN: 2025 DIN: 00803169
UDIN: 2421 1785BKCPSI2377 | CPR ROAD
i CHENNAI
% i, 600 018, Aa
iy l_—-,:_‘.': Raskmishree
Chennai AL Company Secretary
24 April 2024 Mermnbership No. 67759
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Jayem Automotives Private Limited
Notes to firancia! statements for the year ended 31 Marcl 2024

1 Company overview

Jayem Avtomotives Private Limited was incorporated under the Companies Act, 1956 on 31 December 1999 as a private limited company with
the registered office in Coimbatore, India. The Company Identilication Number is UB0292TZ1999PTCO1 1979, The Company is engaged in the
business of independent automotive R&D and involved in design, development, testing and manufacturing of a wide range of aulomotive
components, systems and protolypes.

2 Basis of preparation of financial statements

These financiul statements have been prepared in uccordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS') as
notificd by Ministry of Corporate Affairs pursuant to Section 133 of the Companics Aet, 2013 read with Ruie 3 of the Companics (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Siandards)} Amendment Ruics, 2016, The financial stafments nre
presented in Indian Rupees which is rounded off into lakhs.

The financial stalements have been prepared on acerual and going concern busis. The accounting policies are applied consistently to all the
periods presented in the financial statements. All assels and Habilities have been classified as current o non-current s per the Company's
normal operating cycle and other criteria as set out in Lhe Division I of Schedule 111 to the Companics Act, 2013. Rased on the nature of
products and the time between acquisition of assets for processing and their realisation in cash or cash equivalenis, the Company has asceriained
its operating cycle as 12 months for the purpose of currenl or non-current classilication of assels and liabilitics.

These financial statements are prepared under the historical cost convention unless otherwise indicated.

3 Significant accounting policies
The accounting policies set out below have been applied consistently 10 the periods presented in these financial statements

{a} Current and non-current classification

Ali assels and liabiiitics are classified into current and non-current,
Assets:
An assel is classified as currenf when it satisfies any of the following criteria:

1. itis expected 0 be realised in, or is intended for sale or consumption in, the Company's normal operating cyele;

it 1t is held primarily for the purpase of being traded,

iti. it 15 expected to be realised within 12 months afier tive reporting date;

iv. it is cash or cash equivalent unicss it is restricted from being cxchanged or used to settle a liabitity for at least 12 months after
the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classificd as non-current

Liabilities:
Liability is classified as current when it satisfies any of the following criteria;
i. it isexpecied to be settied in the Company's normal operating cyele,
#. it is held primarily for the purpose of being traded;
i, 1tis due to be settled within 12 months afier the reporting date; or
the Company does nol have an unconditional right to defer settlement of the liability for at least 12 months afler the reporting date. Termis of a
iv. liability that could, at the option of the counterparty, result in its seltfement by the issue of equity instruments do not affect its elassilication

Current liabilities include current portion of nen-current financial liabilities. All other liabilities are classified as non-current.

{b} Operating cycle:
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

{t) Revenue recognition

- Revenue from sale of service is recognized on completion of contract and no signilicant unceriainty cxists regarding the amount of the
consideration (hat will be derived from the sale of the service and regarding its collection. Salcs are presented net of sales tax, goods and services
tax, trade and discounts and sales returns.

i. Revenue rom sale of goods is recognized on transfer of all signilicant risks and rewards of ownership to the buyer and 0o significant uncertainly
exists regarding the amount of the consideration that wil be derived from the saie of the goods and regarding its collection. Sales are presented
net of saies tax, goods and services tax, trade and quantily discounts and sales retums.

tii. Interest on deposils is recognised on time proportion basis.
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Jayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024

1

(b

{c}

iit.

Company overview

Jayem Automotives Private Limited was incorporated under the Companies Act, 1956 on 31 December 1999 as a private limited company with
the registered office in Coimbatore, India. The Company Identification Number is U00292TZ 1959PTCG1 1979, The Company is engaged in the
business of independent automotive R&D and involved in design, development, testing and manufacturing of a wide range of automotive
compeonents, systems and prototypes.

Basis of preparation of financial statements

These financial statemenls have been preparcd in accordance with the Indian Accounting Standards (hereinafter referred (o as the ‘Ind AS") us
notified by Ministry of Corporate Affairs pursuant 10 Section 133 of the Companics Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards} Rules, 2015 and Companies {Indian Accounting Standards) Amendment Ruies, 2016, The financial statements are
prescated in Indian Rupees which is rounded off into lakhs.

The financial statements have been prepared on acerual and going concern basis. The accounting policies are applied consistently to all the
periods presented in the financial statements. All assels and labilities have been classified as cusrent or noh-cufrent as per the Company's
normal eperating cycle and other criteria as set out in the Division 3 of Schedule 111 to the Companies Acl, 2013, Based on the nature of
products and the time between acquisition of assets for processing and their realisation in cash or cash equivalents, the Compuny has ascertained
its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilitics.

These financial staterents are prepared under the historical cost convention unless otherwise indicated.

Materia! accounting policies
The accounting policies set out below have been applied consistently to the periods presented in these financial statements.

Current and nor-current classificntion

Al assets and liabilities are classified into current and non-current,

Assets:

An asset is classified as current when it satisfies any of the following criteria;

it is expected fo be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

it 15 held primarily for the purpose of being traded;

it is expected to be realised within 12 months after the reporting date;

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months aiter
the reporting date.

Current assefs include the current portion ol non-current financial assets. All other asscts are classified as non-current.

Liabilities:

Liability is classified as current when it satisfics any of the foliowing crileria:

it is expected to be settied in the Company’s normal eperating cycle;

it is held primarily for the purpose of being fraded;

it is due {o be setiled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer scitlement of the liability for at lcast 12 moaths after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its scitlernent by the issue of cquity instruments do not affect its classification,

Current liabilities include curent portion of non-current financial liabilities. All other liabilities arc classified as non-current,

Operating cyele:
Operating eycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Revenue recognition

. Revenue from safe of service is recognized on completion of contract and no significant uncertainty exists regarding the amount of the

corstderation that will be derived from the sale of the service and regarding its collection. Sales are presented nct of sales tax, goods and services
Lax, trade and discounts and salcs returns.

it. Revenue from safe of goods is recognized on transfer of all significant risks and rewards of ownership (o the buyer and no significant uncertainty

exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its collection. Sales are presenied
net of saies tax, goods and services tax, trade and quantity discounts and sales returns.

Interest on deposits is recognised on time proportion basis.
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Jiayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024 {continued)

3 Material accounting policies (continued)

(4

it

Provisions and contingent liabilitics

The Company recognizes a provision when there is & present obligation as a result of a past obligating event that probably requires an outflow of
resources and a relisble estimate can be made of the anrount of the obligation. A disclosure for a contingent lisbility is made when there is a
possible obligation or a present obligation that may, but probably will nol, require an outflow of resources. When {here is a possible obligation or
a present obligation in respect of which the likelihood of oulflow is remote, no provision or disclosure is made,

A disclosure for a contingent assct is made when it has become virtually certain that an inflow of economic benefits will arise, the asset and
relaled income arc recognised in the financial stalements of the period in which the changes occur.

Inventories

. Inventories are carried at the lower of cost and net realisable value.
i. Cost of inventories comprises purchase price and al incidental expenses incurred in bringing the inventory to its present location and condition

iti. The inventories are determined on moving weighted average basis.
iv. The net realisable value of work-in-progress is determined with reference to the selling prices of relaicd finished goods in the ordinary course of

business. Raw materials and other supplics held for use in production of inventories are not written below cost except in cases where material
prices have declined, and it is estimated that the cost of the finished products will exceed their net realisable value.

Property, plant and equipment and depreciation

Tangible assets

Tangible asscts are staled at cost of acquisition or construction less accumulated depreciation and/or accumulated impairment loss, if any. The
cost of an jtem of tangible asset comprises its purchase price, including import duties and other non-refundable 1axes or levies and any directly
aliributable cost of bringing the asset to its working condition for its infended use; any trade discounts and rebates are deducted in arriving af the
purchase price.

Subsequent expenditures rejated to an itent of tangible assct added to its book value only if they increase the future benefils from the existing
asset beyond its previously assessed standard of performance.

Tangible assets acquired wholly or partly with specific grant/subsidy from government, are recorded at the net acquisition ¢ost 1o the Company

Borrowing costs are inlerest and other costs (including cxchange differences arising from foreign currency borrowings to the exient that they are
regarded as an adjustment to interest ¢osts) incurred by the Company in conncction with the borrowing of funds. Borrowing costs directly
aftributable 10 acquisition or construction of those tangible assets necessarily take a substantial period of time to get ready for their intended use
arc capitalised. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Depreciation on angible asscts is provided on writien down value (WDV) method over the vseful life as specified in Part C of Schedule 1 of the
Companies Act, 2013. Leasehold assets arc amortized on a straight line basis over the period of lease or useful life whichever is lower. Pursuant
to the Acl, depreciation is provided considering the following useful lives:

Category of assets Umefull life {in yrars)
Computer equipments - end user devices 3 years
Computer equipnients - servers and network 6 years
Electrical equipments 10 years
Fumtiture and fixtures 19 years

Office equipments 3 years

Plant and machineries 15 years
Building 30 years

Motor vehicle 8 ycars
Leasehold Improvements Based on the lease term

Depreciation is provided on a pro-rala basis i.e. from the date on which asset is ready for use.

A tangible asset is eliminated from the financial statements on disposal of when ro further benefit is expected from its use and disposal.
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Jayem Aufemotives Private Limited
Notes to linancial statements for the year ended 31 March 2024 (continued)

3 Material accounting policies {continued)

it

{g)

h)

U]

Property, plant and equipment and depreciation (Continued)

Intangible assets

Acquired intangible assets

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at ils cost
less any accumulated amortisation and any accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits front the specific asset to which it relates.

Financial instruments:

Financial assets:
Financial asset is recognised at fair value. In case of financial assets which are recognised at fair value through profit and loss, its transaction
costs are recognised in the statement of profil and loss. in other cases, the transaction costs are atiributed to the acquisilion value of the financial
asset. Financial assels are subsequently ¢lassified as measured at ;

Amaortised cost

Fair value through profitand loss
Fair value through other comprehensive income

Trade receivables and loans:

‘Trade receivables are initially recognised at fair value. Subsequently, these assets are held af amortised cost, using offcctive interest rate (EIR)
method net of any expected credit losses. The EIR is the rate that discounts estimated fulure cash income through the cxpected life of financial
instrument.

Tavestments:

All investments in equily instruments, in mutual funds and alternative investment funds (other than in Subsidiaries and Associates, covered
under point {c), above} classifted under financial asscts, arc initially measured at fair value. Fair valuc changes va an cquity instrument, mutual
funds and alternative investment fund, is recognised in the Statement of Profit und Loss. Fair value changes on other equity inslruments are
recognised through Other Comprchensive Income. Dividend income on the investments are rocognised as “other income™ in the Statement of
Profit and Loss.

Finauncial liabilities:

Financial labilities are initially measured at the amortised cost unless at initial recogaition, they arc classified as fair value through profit and
loss. In case of trade payables, they are initially recognised at fair value and subsequently, these liabilitics are held ar amortised cost, using fhe
effective interest rate method.

Provisions and Contingent Habilities:

Provisiens are recognised when the Company has a present obligation as a resuit of an event, and is probabic that an outfiow of resources
embodying econcmic benefits will be required lo settle the obligation and a reliable eslimate can be made of the amount of the obligation.
Provisions are measured arf the best estimate of (he expenditure required to selile the present obligation at the Balance Sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising (tom past cvents, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that ariscs from past evenis where it is either not probable that 2n outflow of resources will be required fo scitie the obligation or a reliable
estimate of the amount cannot be made.

Leases:

Where the Company is Lesses

All putstanding leases as on the date of inception of Ind AS 116 have been recognized as per the Modified Retrospective method. Lease Liability
is measured at the present valve of the remaining lease payments, discounted at hircremental borrowing rate as on the date of initial application.
Right of use on lcased assets is measured at an amount equal to the Lease liability, adjusied by the amount of any prepaid or accrued lease
payments.

For all Jeases entered into subsequently, Lease liability is measured on the lease commencement date, on a similar basis as mentioned above.
Right of use on leased asset is measured at the value of lease liability, adjusted for (i} prior lease payments, {ii) lease incentives, (iii} initial direct
costs incurred by lessee, {iv) estimated removal or dismantiing cost of the underlying asset.

After the commencement date, the amount of lease liabilify is measured by adding the amount of interest cost and reducing the amount of lease
payments to the valte of lease liability. The amount of Right of use on leasc asset is deprecialed over the lease term on a straight line basis

Short term leases are not considercd for lease accounting under IND AS 116
Payments towards leasehold land paid upfront is amortized over the period of the lease. The same is considered as ROU asscts.
Where the Company is Lessor:

The Company's leased out assets are in the nature of operating leases and lease payments received are recognized as income on accrual basis
during the lease term. .
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Jayem Automoiives Private Liniited
Notes to financial statements for the year ended 31 March 2024 {continued}

3 Material accounting policies (continued})

@

)

n

Tmpairment of asscls

The Company petiodically assesses whether therc is any indication that an asset or a group of asscts including goodwill comprising 2 cash
generating unit may be impaired. 1f any such indication exists, the Company estimates the recoverable amount of the assel. If such recoverabie
amount of the asset or the recoverable amount of the cash penerating unit to which the assel belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss snd is recognized in Ihe Stalement of profit and loss.

At the balance sheet date, if there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost.

Employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employce services are classified as short-termy employee benefits. These
benefits include salarics and wages, bonus and ex-gratia. The undiscounted amount of short-terny employee benefits expecled to be puid in
exchange for cmployec services is recognized as an expensc for the related service rendered by employees.

Post-employment benefits
Defined contribution plan

A delined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entily and has no
obligation 10 pay any further amounts. The Company makes specified monthly contributions towards employee provident fund and employees
state insurance to a Government administered scheme which is a defined contribution plan. The Company's contribution is recognized as an
expense in the Statement of profit and loss during the period in which the employee renders the related service.

Defined benefit plan

The Company's gratuily benefit scheme is a defined benefit plan. The Company’s net obiigation in respect of a defined benefit plan is calcuiated
by estimating the amount of {uture benefit that employees have earned in return for their services in the current and prior periods; that benefit is
discounted to determiine its present value. The calculation of the Company’s oblipation under the plan is performed annually by 2 qualified
actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefi! plans inunediately in the Statement of profit and loss. All
expenses related to defined benefit plans are recognised in employee benefits expense in the Statement of profif and foss,

Gains and losses through re-measurements of the net defined benefit iiability / (assef) are recognised in the Other Comprehensive Income. The
actual return of the portfolic of plan asseis, in excess of the yield, computed by applying the discount rate used to measure the defined benefit
obligation is recognised in Other Comprehiensive Income.

Foreign curreney transactions

Transections:

The Company is exposed to foreign custency transactions including foreign currency revenues, receivabies, purchase of goods and borrowings,
Forcign exchange transactions during Lhe year are recorded at the rates of exchange prevailing on the dates of the respective transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the Statement of profit and loss of the
year.

Transtation:

ivionetary assets and liabilities denominated in foreign currencies as at the reporting date are transtated at the closing exchange rates on that date;
the resultant exchange differences are recognized in the Statement of prolit and loss. Non-monetary items which are carried in terms of historical
cost denorninated in a foreign currency are reported nsing the exchange rale at the date of the transaction.
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Jayem Automolives Private Limited
Notes (o financia! statements for the ycar ended 31 March 2024 {continued)

3 Material accounting palicics (continucd}

{m) Income taxes

(n}

{0}

()

@

)

Income-lax expense comprises current tax (i.e. amount of tax for the year determined in accordance with Indian Income-tax laws) and deferred
tax charge or credit (reflecting the tax effects of change in timing differences between accounting income and laxable income). The deferred lax
charge or credit and the corresponding delerred Lax liabilities or assets are recognized using the tax rates that have been enacted or substantively
enacted at the balance sheet date.

Minimum alternate tax ("MAT’) paid in accordance with tax laws, which gives rise to future economic benelits in the form of adjustment of
future income tax liability is considered as an agset if there is convincing evidence that the Company will pay normal tax within the eligible
period.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future, however, where there is
unabsorbed depreciation or carried forward business loss under taxation laws, deferred tax assets are recognized only if there is virtuai certainty
of realization of such assets. IJeferred tax asscts are reviewed as ot each balance sheet date and wrilten down or written-up 1o reflect the amount
that is reasonably/ virtuglly certain (as the case may be) to be realized

Assets and liabilitics representing current and deferred tax are disclosed on 2 net basis when there is a legaily enlorceable right 10 set ofl and
management infends o settie the assct and habifity on a net basis.

Earnings per share

The basic earnings per share is computed by dividing the net profit afier tax for the period by the weighted average number of equily shargs
ountstanding during the period. Diluted earnings per share, if any is computed using the weighted average number of equily shares and dilutive
potential equity share outstanding during the period except when the results would be anti-dilutive. Diluted potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date.

Cash and cash equivalents
Cash and cash cquivalents for the purposes of cash flow stalement comprise cash at bank and in hand and shorl-term investments with an
criginal maturity of three months or less from the balance sheet date, but exciudes restricted cash balances.

Long term Invesiments

Long-term investments are usually carried at cost. lHowever, wien there is a2 decline, other than temporary, in the value of a long term
investment, the carrying amount is reduced {0 recognise the decline. Where there is a decline, other than temporary, in the carrying aniounts of
long term investments, the resultant reduction in the carrying amount is charged to the profit und loss statement.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profits/ losses before tax arc adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and
linancing activitics of the Company are segregated.

Excepfional items
Where items of income and expense are of such size, nature or incidence that their disclosure is refevant to explain the performance of the
company for the period, the nature and amount of such iterns should be disclosed separately.
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Jayem Autornofives Private Limited

Notes fo firancial statements for the vear ended 31 March 2024 (Continued)

4n . Property, Plant and Eguipment Rs in lakhs
Gross Block Depreciation Net Block

Particolars As at Additions Deletions As at As at For the Deletions As at As at As at

01 April DOIS 31 March 2024 01 April 2023 year 31 March 2024 31 March 2024| 31 March 2023

Freehold Land 322299 . 3,222.99 . s s . 3,222.99 3,222.5%
Buildings 715.08 134 85 - 84993 356.66 3832 - 394 93 454.95 358 42
Plant & Machinery 1,560.09 46.43 - 1,606 57 1,686.90 8322 - 1,175.12 431.45 473,19
Eiectrical fittings 34118 0.88 - 34206 28057 18.29 = 298.86 4320 6061
Furniture & Fixtures 7.83 358 . 1141 615 0.45 - 6.60 482 1.68
Cifice Equipments 1571 6.53 - 2224 1105 279 . 13184 840 4,66
Computers and servers 260.61 135.18 . 39579 234 85 3544 - 27029 12550 2576
Vehicles 206.51 35.24 - 241.735 154.52 26.00 - 174.52 67.23 51.9%
Total 6.330.00 362.78 . 6.692.75 2.130.70 203.51 - 2,334.21 4.358.54 4,199.30

Rs i lakhs

Gross Block Depreciation Net Block

Particulars As at Additions Deletions As at As at For the Deletions As af As at As a1

{41 April 2022 31 March 2023 QI April 2022 year 31 March 2023| 31 March 2023) 31 March 2022

Freehold Land 332259 s 3,222 99 = . - - 3,22299 3,22299
Buildings 70912 5.96 - 71508 315.84 4082 - 356.66 35842 39328
Plant & Machinery 1,74317 M2 25729 1,560.09 1,187.36 108.85 209.31 1,086 90 47319 555.81
Electrical fittings 451.05 11.13 121 69 341.18 348.18 2376 91.37 280.37 6051 162.87
Fumiture & Fixures 52.85 024 4526 7.83 4594 0.53 40 32 615 168 6 81
Office Equipments 8088 526 70.43 1571 76.69 1.22 66 86 1105 466 419
Computers and servers 229.68 3093 - 260.61 21840 16.45 - 234 85 2576 1128
Vehicles 190.68 36.15 2032 2(6.51 164 07 10.09 19.64 154 52 5199 26 61
Total 6,680.42 163.88 514.30 6,330.00 2,356.48 201.72 427.50 2,130,710 4.199.3¢ 4,323.93
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Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

b, Righi-of-aue assets Rs in lakhs
Gross Block Depreciation Net Black
Particulars As at - . Asat As at For the . As at As at As at
o1 Aprij 2023 Addivions | Deletions | 5y oy hne| 01 aprit 2023 year Deletions | 37 March 2024| 31 March 2024 31 Mareh 2023
Land and Building 60 49 34871 - 409 20 672 90,72 - G744 31176 53717
iMachinery = 1,293 86 = 1.293 86 = 23877 - 258717 103508 v
Total 60,49 1.642.57 = 1,703.06 6.72 349,49 = 356.21 1.346.84 53.77
Rs in lakhs
Gross Block Depreciation Net Block
Particulars As af Additions Deletions As al As ai For the Deletions As at As af As at
01 April 2022 31 March 2023 01 April 2022 year n 31 March 2023| 31 March 2023| 31 March 2022
Land znd Building - 60.49 - 60.49 = 6,72 - .72 33.77
Total - 60.49 = 60.49 - 6.72 - 6,72 53.77 .
4. Intangible Assets Rs in lakhs
Gross Block Amortisation Net Block
Particulars As at Additions Deletions As at As at Far the T As at As a As at
01 April 2023 31 March 2024| 01 April 2023 year SHOMS | 31 March 2024| 31 March 2024| 31 March 2023
Software 448 86 3456 = 483 42 42343 469 - 42812 5530 2543
Tractor Project 808.90 - - 808.90 43740 3715 . 474 55 33435 37150
EV and Armoured Project 33378 - = 33378 67,52 2663 - G415 239 63 266.26
Total 1.591.54 34.56 1.626.10 92835 68.47 - 9%6.82 629.28 663.19
Rs in lakhs
Gross Block Amortisation Met Block
Particulars As at Addit Deletions As at As at For the Deletion As at As at As at
01 April 2022 o ©eUOBS | 31 March 2023| 01 April 2022 year €UOMS | 31 March 2023 31 March 2023| 31 Marck 2022
Software 44304 582 - 448 86 41729 614 - 42343 2543 2575
Tractor Project RBOR 90 - - RG890 396.01 41,29 - 437 40 37150 41279
EV and Armoured Project 33378 - = 33378 3794 29.58 . 67.52 266.26 295,84
Total 1.585.72 5.82 1,891.54 851.34 77.01 - 928.35 663.19 734.37

-': -
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Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

4 Property, Plant and Equipment and Intangible assets . Rs in lakhs
Pacticulars As at As at As at
31 Maoreh 2024 3] Mupreh 2008 01 Apeil 2022
Property, Plant and Equipment
Frechold Land 3,222.99 3,222.99 3,222.9%
Buildings 454.95 358.42 393.27
Piant & Machinery 431.45 473.19 555.82
Electrical fittings 43.20 60.61 102.87
Furpiture & Fixtures 4.82 1.68 6.91
Office Equipments 8.40 4.66 4.19
Computers and servers 125,50 2576 11.27
Wehicles 67.23 51.99 26.60
Intangible Assets
Sofiware 55.30 25.43 25.75
Tractor Project 334.35 371.50 412.79
EV and Armoured Project 239.63 266.26 295.84
Right-uf-use assets
Land and Building 31176 53.77 -
Machinery 1,035.08 - .
Total [(ESNT 6 R E 0580
S Other Financial Assets Ry in lakhs
Particulars As at As at Asat
= - J1 Mureh 2024 31 March 2023 01 April 2022
Balances with government authorities 0.67 2078 7692
Total 0.67 20.78 76.92

The balance includes a deposit of Rs. (.67 lakhs made under ‘Goods and Service Tax' for the appeal against the order value of Rs. 20.54

lakhs. Refer Note 31 for the Contingent liabilities.

6 Deferved tax asseis {(net) Rs in lakhs
Particulars As at As at Asaf
31 March 2024 31 March 2023 01 April 2022
Opening balance 979.36 {21.50) -

Tax Income/{Expense} during the period recognised (88.31) 1,000.86 {21.50)

{Refer Note 56) i
Total 891.05 979.36 {21.50)
7 Non Current Tax Assets Its in fakhs
As at As at Asat

Particulars

31 March 2024

31 Mareh 2023 1 April 2022

(Unsecured, considered good)

Non Current Tax Asscts 337.50 71506 357.81
Total 537.50 715.06 357.81
8 Other non-current assets Rs in lakhs
As at As at As at

Particulars

31 March 2024

31 March 2023 01 April 2023

{Unsecured, considered good)
Margin moncy deposits with banks
Security Deposits
to refated parties (Refer Note 38[C))
to others

ROAD, |3
“HEMMAL -"}Jl
500 018, A%

120.50 120.50 120.50

. 295.75 295.75

99.75 84.05 74.54

Total 22025 T 500,30 490.79




Jayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024 (Continued)

9

10

10

Inventories Rs in lakhs
Pacticulars As af As at As at
3 March 2024 31 March 2023 01 April 2022
(Lower of Cost and Net Realisable Value)
Raw materials 438.38 11270 509.45
Work-in-progress 30.9¢4 12.5G 32.94
Finished goods 59475 611.40 1,232.45
Stores and spares 24.12 16.57 161.15
Project related inventories 2,201.10 2,240.54 1,822.04
3,288.29 2,994.12 3,758.03
Less: Provision for non-moving inventories (2,030.04) (2,017.04) .
Total 1,2559.25 977.08 3,758.03
(i} Trade receivables — s in lakhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022
(Unsecured, considered good)
Outstanding for a period exceeding six months from (he due date 41.36 542.04 305.59
Other debts 1,799.07 1,314.03 1,172.76
1,840.43 1,856.07 1,478.35
(Unsecured, considered not good}
Trade Receivables which have significant increase in credit Risk - §95.51 123.22
Provision for Receivables - (895.513 -
- - 123.22
Breakup of Security - Credit Risk
Trade Receivabies which have significant increase in credit Risk - 895.51 12322
Trade Receivables « credit impaired = . -
- 895.51 12322
Provision for Doubtful / Impairment on Receivables - {895.51) -
- - 123.22
Total 1,840.43 1,856.07 1,601.57
Trade Receivables ageing schedule (Figures in brackets denotes the previous year's figure}
Outstanding for following periods from due date of payment
Particulars Less than 6 | &6 months - More than 3 -
1.2 years 2.3 years Total
months 1 vear vears
Undisputed Trade receivables | 99 4 067 0.58 10.42 29.69 1,840.43
— considered good
(1,314.03)}| (186.17) {316.30) (10.34) (29.2% {1,856.07)
Undisputed Trade Reccivab les
—which have significant - - {133.58) (627.80) {134.13) (895.51)
increase in credit risk
Liapuied Trade Receivables - - . E i -
(it} Cash and cash equivalents Rs in [akhs
As at As at As at

Particulars

31 Mareh 2024

31 Mareh 2023

01 Aprit 2022

Cash and bank balance

Balances with banks

in Current Accounts

in fixed deposits (held against overdrafl)

Cash on hand

(iii) Bank Balances other than (i) above
- held as mangin mancy against the guarantees

il B 250

hi Total

6.20 6.93
0.54 6.16
1.30 9.35
8.04 16.64

749
525.00

1.5%




Jayem Automofives Private Limited
Notes to financial statements for the year ended 31 March 2024 (Continued)

10

(iv} Other Financial Assets

IR in Lakhs

Particulars

As at
31 March 2024

As at
31 Mareh 2023

As at
01 April 2022

Capital advances 59.91 ] =
Supplicr advances
to relaied pariics - 203.42 73.21
to others
Considered good 167.04 67.70 154,75
Considered doubiful - 147.48 12721
Less: Provision for doubtful advances - (147 48§ .
226.95 27112 355.16
Staff advances
- Customer specific advance 7.66 4.34 8.46
- Others B 81.19 50.45 148.06
TFotal 31580 32591 51168
11 Other currenf assets ___Rsin lakhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022
(Considered Good, Unsecured unless stated otherwise)
Prepaid expenses 31.18 13.81 10.58
Income Receivable 769.04 118.35 1,645.46
Receivabie on sale of long term investment 1.00 1.0G 1.00
801.22 133.16 1,657.04
Balance with Government Authorities - 2.63 2.63
Total 801.22 135.79 1,659.67
12 Eqpuity Share caphisl Rs in [akhs
Particulars As af As at Asat
31 March 2024 31 March 2023 01 April 2022
Authorised -
1,50,00,000 equity shares of Rs. 10 each 1,500.00 1,500.00 i,500.00
Issued, subscribed and fully paid up
1,28,34,556 (previous year: 1,19,00,000) equity shares of Rs.10 each 1,283.46 119000 1,190.00
Total 1,283.46 1,190.00 1,190.00
Particulars of sharchelders holding more than 59 shares of a class of shares
Name of the shareholder As at 31 March 2024 As at 31 March 2023 As at 01 April 2022
No of shares | % holding | No of shares | % holding No of shares | % holding
Equity Shares
TI Clean Mobility Pvt. Lid. 64,17278  50.00% - - X X
J Anand 5448229  42.45% 1,04,00,001 87.39% 1,04,06,000 87.39%
B layachandran 4,88,949  3.81% 6,99,898 5.88% 6,99,896 5.88%

Particulars of shareholding of Promoters

Name of the Promoter

B ol shares at beginning of|

Mo o shares af end

b Change dusring the year

b yoar of the year
Equity Shares
I Anand 1,04,00,001 54,48,229 -38.58%
B layachandran 6,599,898 4,588,949 -1.64%

L1
".
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Notes to financial statements for the year ended 31 March 2024 (Continued)
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14

14

Other Equity Rs in akhs
Particulars As at As at As ut
art 31 March 202431 March 2023 01 April 2022
{a) Securities Premivm 3,054.54 148.00 148.00
(b) Revaluation Reserve 3,000.00 3,000.00 3,000.00
(c) Retained earnings (balance in the statement of profit and loss)
Beginning of the year 164,30 4,475.53 4,128.56
{Loss) / Profit for the year 37.84 {4,311.22) 346.97
At the end of the year pos _202.14 16430 4,475.53
Total Other Equity 6,256.69 331230 7,623.53

(a} Securities premium: The amount received in excess of face value of the equity shares is recognised in Sccurities Premium,
{b} Revaluation reserve: The revaluation reserve created on revaluation of land in FY 2021. Since deemed cost exception as per IND

AS 101 is availed, the amount is disclosed separately as revaluation reserve,
{c) Retained eamnings: Retained earnings are the profits that the Company has earned till date less any dividends or other distributions

paid to shareholders.
(d) Re-measurement of net defined benefit liability/asset: This reserve represents gains and losses through re-measurements of the net

defined benefit liability / (asset} recognised in the Other Comprehensive Income.

{i) Lung-term borrowings = _ Rs in lakhs
Particulars As at As at As at
31 March 2024 31 Mareh 2023 01 April 2022
Secured
Term loans from banks
- Capex Term Loan {Refer Note 14.1) 14.16 196.0] 1,208.94
~ Working capital ferm loan {Refer Note 14.2) 395.37 654.37 816.87
Total 413.53 830.38 2,02582

The current maturity of the term loan is disclosed under "Short-term borrowings"”

Details of securities piven:

14.1) The vehicle loan laciiity from South Indian Bank Ltd is repayable in 60 monthly instalments which carries an intercst rate of 9.1%
per annum. The facilities are secured by way of hypothecation of the vehicle and persenal guarantee of Mr J Anand, Managing Dircctor
of the Company.

14.2} The Guaranteed Emergency Credit Line (GECL) facility from South Indian Bank Ltd is in the nature of Working Capital Term
Loan (WCTL} which is covered by 100% guarantee from NCGTC (National Credit Guarantee Trustee Company Limited (Ministry of
Finance, Government of Indiz}. The loan is repayable in 48 monthly instalments, afier a moratorium period of 12/24 months and carries
an interest rate of 9.25% per annum. The facilitics are secured by way of extension of charge over existing primary and collateral
securities,

14.3} Additionat Regulatory Information : There are satisfaction of charges, which are yet to be registered with Registrar of Companies
beyond the statutory period. Refer Note 33.

{ii} Long term Lease Liabilities Rsin lakhs

As at As at As af

Giaggiculany 31 March 2024 31 March 2023 01 April 2022

Lease Liabilitics {Refer Note 44} 969.91 3232 .

Total 969.91 32.32 .

Long tertn liabilities Rs in Jakhs

As at As ut As at

ticul
EATeCT 31 March 2024 31 March 2023 01 April 2022

Security deposits 1.75 1.75 1.75

Total 1.75 1.75 1.75

\il CHENNAI' Jia ]
b, GOO 018, A=)
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Notes to financial statements for the year ended 31 March 2024 (Confinued)
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17

I8

Long-term proavisions Rs in lakhs
Particul As at As at As at
b 31 March 2024 31 March 2023 01 April 2022
Provision for gratuity - 246.20 .
Total - 246.20 -
Short-term borrowings Ks in lakhs
. As at As at As at
Particulars

31 Mareh 2024 31 March 2023 01 April 2022

Secured

From Banks

Cash credit - repayable on demand 611.26 1,943.16 1,256.16

Term [oans from banks

Current Maturities of Long Term Borrowings 258.88 71277 659.17
Total 870.14 2,655.93 1,915.33

Details of securities given

[7.1) The Cash Credit from South Indian Bank Lid (Sanctioned Limit: Rs. 10 Crores}) is repayable on demand and is primarily secured
by current assets of the company (both present and future), collaterally secured by the industrial land with faciory shed/buiiding owned
by the Company and M/s. Measureall Engineering company Pvt. Lid. and the personal guarantee of Mr. J Anand, Managing Director of
the company.

17.2} In respect of the cash credit from banks, which are secured by hypothecation of current assets, viz. inventorics, book debts and
receivables, the quarterly statements of current assets filed by the Company with banks are in agreement with the books of account, and
no material discrepancies were noted.

17.3) Additional Regulatory Information : There are satisfaction of charges, which are yet to be registered with Registrar of Companies
beyond the statutory period. Refer Note 33,

17.4) Loans availed from banks have been applied for the purposes for which such loans were was taken.

Trade payahles Rs in akhs
Particulars As at As af As at
31 Mavch 2024 31 March 2023 01 April 2022
Trade Payables
~ Dues of micro and small enterprises 81.18 105.01 120.15
- Bues to others than Micro and Small Enterprises 184.06 886.59 302.46
Total 26521 991.60 422.61
Trade Payables ageing schedule (Figures in brackets denotes the previous yenr's figure)
. Qutstanding for following periods from due date of payment
Parficulars
<1 year 1-2 years 2-3 years > 3 years i Total
Undisputed dues
MSME's 81.11 (.04 - . 81.13
{104.66) {0.35) - - (105.01}
Others 179.96 2.60 1.50 - 184.06
(181.03} (9.46) {(2.40) {693.70) (886.59)
Disputed dues - - - - -
Total 261.07 2.64 1.50 - 26521
{285.69) {9.81) (2.40) {693.70) {991.60}




Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

19 Lease Liabilities Rs in lakhs
Particulars As at As at As at
: 31 March 2024 31 March 2023 01 April 2022
Lease Liabilities {Refer Note 44} 440.47 22.63 -
Total 440.47 22.63 -
20 Other current liabilitics 1Rs in lakhs
Particulars © Asat Asat As at
31 March 2024 31 March 2023 01 April 2022
Credttors for expense and others 242.62 135.87 80.57
Capital creditors 998.81 - -
Advance from customers 608.01 47.60 43531
Accrued salaries and benefits 440.78 24590 160.84
Statutory dues 263.48 675.84 167.01
Corporate Social Responsibility unspent (Refer Note 32) - - 14,12
Total 2,553.70 1,105.20 857.86
21 Short-term provisions 1ts in lakhs
Particulars As at As at Asat
31 March 2024 31 March 2023 {1 April 2022
Gratuity Provision 38.34 3454 -
Total 38.34 34.854 -

42
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25

Revenue from operations

Rein lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 Mareh 2023

Sale of products
Dornestic sales
Export sales

Sale of Froducts {(A)

Servige income {B}

Other operafing revenue
Scrap sales

Export lncentive income

Other Operating Revenue (C)

Total

Oiher incorme

1.153.31 1,706.59
1,153.31 1,706.59
8,778.47 6,569.04
13.83 (.80
13.83 0.80
9,945.61 8,276.43

Rsin [akhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Interest Income
Gain on foreign exchange transaction
Reversal of doubtful trade receivables provision

Total

Cost of materials consumed

4238 20.4)

591 0.24
193.1% .

241.44 20.65

Rsin lakls

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Opening stock of raw material
Add: Purchases (net)

Less: Closing siock of raw material
Cost of materials consumed

129.67 67060
204325 1,065.94
462.49 129.67

1,710.43 1,606.87
Hs in [akhs

Changes in Inventories of Finished Goods, Work-in-Progress und Stock-in-Trade

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Opening Stock
Work-in-progress
Finished goods

Closing stock
Work-in-progress
Finished goods

Changes in inventories
Work-in-progress
Finished goods

2,253.04 1,232 45
6i1.40 1,854.99
2,864.44 3,087.44
2,232.05 2,253.04
564.75 611.49
2,826.50 2,864.44
21.00 (1,620.60)
16.65 1,243.58
37.65 222.98
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27

28

Employee bencfits expense

s in lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 Mareh 2023

Salaries, wagces and bonus

Director's remuneration

Contribution to provident and other funds
Gratuity

Earned leave

Staff welfare expense

Total

Depreciation and Amaortisation Expense

3,805.54 2,753.62
258.00 126.00
206.04 152.96

80.90 26.50
44.42 31.59
5495 53835

4,449.86 3,144.52

Rs in lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

L

Depreci;li:m on Property, Plant and Equipiment
Depreciation on Right-of-nse asscts
Amortisation of Intangible Assets

Total

Finance costs

203.51 201.71
349.49 6.77

68.47 71.01
621.47 285.4%

Particalars

Hs in [akhs

For the Year ended
31 March 2024

For the Year ended
31 Marcl 2023

[nterest on borrowings
Interest Expense on Leasc Liability
Other borrowing costs

Total

Other expenses

22943
152.13
19.54

401.10

38586
1.89
2448

412.23

Rs in lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Power and fucl
Labour charges
Freight and forwarding charges
Development charges
Reint
Testing charges
Water charges
Repaits to,
« Building
« Factory
- Machineries
- Computers
« Vehicles
- Electrical items
Travetling and conveyance
Professional and consultancy charges
Rates and taxes
Security charges
Corporate Social Responsibility {CSR)Y activities
License and registration fees & taxes
Insurance
Audit fee
Jor Statutory sudit
for Taxation ey —
Internet charges 7, wih 555
Bad debts

%600 018, A
=

8. fe

1,103.37
5243
84.50

312.50
59.47
17.74
20.03

4.18
6279
10.46
36.57
26.55
20.43

205.5%
311.06
143.62
2859
84.20
18.60

4.00

8.50
0.i2

1,630.32
65.57
8373

183.14
40.23
24.69
34.37

745
28.54
19.81
24.76
2323
21.67

289.45
67.08
48.69
31.49
13.52

586
2031

4.25
1.50
557
1.06

VSE
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Other expenscs

Rs in lakhs

Particulars

For the Year ended
31 Mareh 2024

For the Year ended
31 March 2023

Bad advances 41.53 2878
Postage and communication 5.21 4.53
Provision for non-moving inventories 13.00 B
Printing and stationery 535 6.19
Bank charges 4.91 1.77
Bill discounting charges 19.22 7.94
Miscellancous expenses 883 FALY
Grand Total 2,807.35 2,736.04_
Exceptional iteras Rs in lakhs
Particulars For the Year ended For the Year ended
- 31 March 2024 31 March 2023
Provision for non-moving inventories . 2,017.04
Provision for doubtful trade receivables £95.5]
Provision for aged supplier advances 147.48
Reversal of income acerued in advance . 1,595.00
Provision for Interest payable on GST liability 168.27
Written off of property, plant and equipment - 86718
Prior period item
« Provision for geatuity - 281.15
Tatal - 5,191.23
Tux expense Rs in lakhs
For the Year ended For the Year ended

Particulars

31 March 2024

a. Current fax
In respect of current year
In respeet of previous years

b. Deferred tax liability / (asset)
- MAT Credit
- Employee benefit expense

- Provisions made for the inventory, doubtfu] debts and others

- Carry forward business loss
- Leases
- Depreciation

31 March 2023

26.60 ,
28.07 980
54.67 9,80

(26.60) :
(46.83) (78.22)
390.74 (898.11)

(216.24) .

(17.35) :
4.58 (24.53)
$8.31 (1,000.86)
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31 Capital ¢ i Is and vontingent Habilities Rz in lakihg

Particulers As gl As al EEE-14
AFfEdE 31 March 2024 31 March 2623 a1 Apeil 2022

a) Lstimated value of contracts in capital account remaining to be execnied and not provided 19932
L] -
bj Clains against the commpany not ackzowledped as debi;
Inconue Tax Act, 1961 {Refer Note 31.1% 450 3259 3259
Goods and Service Tax Act, 1961 {Reler Note 31.2) .54 . .
c) Bank guarantee (Refer Mote 31,3} 1,168 56 1,470.22 147022
d} In February 2019, Supseme Court of India in its judgment clarified that certain special allowances should be considered o e obli under Emplovees
Provident Fund Ach, (952, 1t is not uily clear whether the intorpretation sct oul in the jndgment has reirospective application If applied ¢ pectively, e
interpreiation wonid result in an increase in contribution payable by the Company for past and future periods for ceriain ol its cmployees There are nunerous iilerretative
challenges concesning the pective applicetion of the judgment Due (o such challenpes and a lack of inteipretive guidance, it is ¢ iy impracticalde to celiabiy

3

2

esiimate the timing and Amount of any payments the Cotnpany may be required to wake, The Company will continte to monitor and evaluate ils position based on futme
evants and developments.

Note 311 - Incoine Tax Departiment have taised a demand of Rs 4.50 lakhs for the year 2011 on account of the interest caleulation variance, The liability was disagreed
and challenged by the Company. There was Ro provision created on accomt of His context

Mote 312 - Departmental Andit was conducted under Goods and Service Tax Act and ordered for a demand amounts o Rs 20,54 Lakhs and was challenged by the
Company before the Appeals. There was no provision d on of this context. Pre-deposit was wnde and i3 disclosed in Note §

Note 31.3 - The Bank Guarantee was given 1 defence and customs authorities, The deposit was made with the banks as g margin money deposit amounts 1o Rs. 118.30
lakbs (previous year ; Rs. 126,55 lakhs) und is disclosed as below,

e I_Il I Fadedei
Particulars Agal As nt As at
_ < 30 SMarch 3084 NP Miappb JORF 0l April 3023
Chngaiet mattwatty brbere 1 ioats meledcd wadigr Tak sl il egurralonty
{Refer Note 10) W36 i3 ¥l
Quiginal matunity alter 12 monihs included under 'Gther non-curent assets’
(Refer Note 8) 11700 117.00 107 0
118,36 126.55 120.55
Corporste Nocial Respousibiticy
The company require to speat ilie Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 and the inlonmation as required by Hie Act as foliows;
Movement of the Hability: Rs in lakhs
i As gt Asad As at
i
Fartistiars = 31March2024 3§ March 2023 1 Apedl 2622
Accrued and unspent a) beginning of the year {0.10) 4.2 133G
Accrued duning the year {Refer Mote 28) - i3.52 1597
Amgunt spent durtng the year - {27.72) {75.13)
{Excess spent} / unspent at end of the year (0.1 {0.10) idi2
(i} Average net profit of the Company as per Section 135(5) - 676,00 798 .08
(i) Two percent of average net profit of the Cumpany as per Section 135(5) - 13,52 1597
(i} Serplus arising out of the CSR projects or activities of the previous years . . -
{iv) Amount required to be speat by (he company during the year - 13.52 1597
{¥} Amount required to be spent by the company Tor the previous years shorifali . 14.12 7330
(vi} Toral CSR obligation for the financial year (ivv} - 27.64 §9.27
(i} Amount of expenditure speit during the year
Construstion £ koquisition of any asset ' (2773} {7515}
On purposes other than the above N H
{vin} {Excess) / Slortfall at the end of the year [LR10] (& 1) 1402
{ix) Total of previous years shonifall ' . '
Summary of Corporate Sociel Respousibility spending Hs. in Lakls
MNature of Project . . .
Menre of {he project activittes !ocniion Project duration Amount spent Made of Implementation
Cissainuciton of cluu wssmms, toilets, renovation and repaic Prististiod of
of Beikdmgs at Sri layembn Saraswathy Vidyalaya School, l_nln e Coimbatore Cagoing 2530 Implementing agency
Ciirdiatiore .
School books and class room secessories P"’mm.[o“ ) Chemnn Ong-time 1.69 Direct
Education
Cleani i o Coimb Municipal . )
Corpora‘;ion o P Social Coimbatore One-time 0.65 Direct

2773

46
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33 Satisfaction of Charpes with Repistrar of Compraics {RoC) Hs. in Lakhs
Mame of the Benker Charge ID Amount FacHity status R for tigfaction
100228443 2.800.00 Closed The Company is in the process of getting a NOC from the Bauker and yet
Yes Bank Limited 100123530 1,564 40 Closed to file the relevant forms for the satisfaciion of the Clarpes

34 Earnings per equity share

The following table seis fonh e computation of basic and diluted loss per share. Rs in lnkhs
Particatars For the Year ended For the Year ended
' —_ 31 March 2624 31 March2023
Met {Loss) / profit attributable to cquity shareholders {in Rs.) 3784 {4,311.22)
Weiglited average number of equity shares for calculation of basic and diluted 124 68 119.00
profit per share
(Loss) / Profit per share basic and diluted {in Rs.) 430 {(36.25)
35 Value of lmported and indipenous raw materials and packing maderisls consumerd s in lakhs
. Far_tthn-r ended For the Year endad
il 31 March 2024 31 March2023
Tmported 534.25 11385
Indigenous 1,176.1%8 1.493.01
36 Value of imparts Hs in lakhs
. For the Year ended For tiwe Year ended
Particulars 33 March 2024 31 March023
Raw materials 53425 P12 .85
Development and calibration charges L 207
Capitsl gaods 154 :
37 Tarnings and expenditures in Forelgn currency Hsin lakhs
E For the Year ended For the Year ended
I
Ll 31 March 2024 31 March2023
Earnings

FOB value of export revenues

Ezpenditire
Purchese f gomds 534.25 11355
Labour charges . -
Development and caiibration charpes 207
Capilal goods 1.54
38 Details of transactions with refated pariies
A) Mames of the relafed parties and deseription of relationship
i) Key Manageriul Personnel (KMFP) Mr. J Anand {Maraging Director}
Mrs. Devika Anand (Director)
dir. Jayachandran {Whole time di crett Chai V- vesigned woe £ 20 Jupe 2023

s, Mapeswararag Dukkipati (Directer)

M. & A 0 Arunachalan (Nop-cxecutive diector) - appointed w.e £ 23 Aupust 2023
Mr, Kaiyan Kumar Paul {MNon-executive di 1+ appointed woe £33 Aupust 2023
Mr. Anurag Vohra (MNon ive director) - appeinted w.e £ 23 August 2023

M. Anntamalai Meyyappan (Moo ve di Y+ appointed we f 23 Augost 2023
Ms. Reshnistires (Company Scorctary)

L3

#} Holding gnd fellow subsidiarics T1 Clean Mobility Private Limited - Holding Company « w.e.£ 23 August 2023
{PLTech Eleciric Privale Limiled - Fellow Subsidiary
TIVOLT Electric Vehicics Private Limited - Fellow Subsidiary

iit} Entities in which KMP has sigaificent influence

Jaya Awtoinotives Private Limited

J.A Motorsport Private Limited

W li Engincering Company Private Limited
Drive Lozies Private Limited

X_Design Ventures Private Limited

J.A Engineering

1A Motorsport




Jayem Automotives Private Limited
Motes to financial statements for the year ended 31 March 2024 (Costinued)

B} Summary of transactions with the above related parties sre as follows:

Particulars
iy Key Managerial Personnel (KMP)

Mr. J Anand {Maraging Director)

Remuneration

Bonus

Mrs. Devike Anend {Director)

Remuneration

Bonus

Mr. Jeyachandran (Whoete time director cum Chairminn}
Remuneration

Bonus

Reat

Ms. Rashmishree {Company Secretary}
Salary and bonus

1) Holding and fellow subsidlaries

Tl Clean Mobitlty Privete Limited
Sales
Proceeds received on Equity Shares

1PLTech Electric Private Limiled
Machinery purchase

TIVOLT Efectric Vehiclea Private Limited
Sales

i) Entities in which KMP has sigaificant influence

Mecasure! Engincering Company Private Limited
Reat

Drive Lozics Private Limited
Rent

J.A Motorsport
Sales
Rent

For the Year ended
3] March 2824

Rs in lzkhs

For the Year vided
3 Merchi023

162.00
244

96 00
244

3000.00
884,33

2,879.80

21.60

156.00

227160

42,00
1.83

§2.00
2.44

42.00
234
7.42

3.50

31500

36.16

C} The Company has the fellowing amount due front/{due o) related perties:

Rsin Iakhs

Particulars

Capilal Creditors
IPLTech Electric Private Limited

Creditors far expenses

J.A Wuolorsport

Measurall Cngineening Conpany Private Limited
Drive Lozics Prvawe Limited

Mir. Jayachandran

Customer advence
TIVOLT Electric Vehicles Private Limited

Supplier advance

Taya Automotives Private Limited
Drive Lozics Private Limited

X Design Yenlures Private Limited
J.A Engineering

J.A. Motorsport Private Limited

Security deposits

Tuya Automaobives Private Liniled
Drive Tozics Private Limited

X Dasipn Ventures Private Limited
1A Metorsport

Tncome receivable
TIVOLT Efectric Vehicles Private Limited

Trade recelvables
1A Molorsport
X Desipm Ventures Private Limited

As at
31 March 2024

{954.68)

(6187
(0.3}
(14,643
{1.75)

{608 00}

62448

As et
31 March 223

As af
il Apeil 3122

(22.55)

{134}

51.29
59.13
5644
36,28

034

20.00
48.75
92.00
135,00

552.04
9.88

(3175)

50.71
16.42
602
0.06

20.00
48,75
92.00
13500

30300
9.88

The sale to Related Parties are made on (2rms equivalent to those Hiat preveil in amy's lenpth: ransactions, Outstanding balances at the year-end are unsecured and interest
free and settlement ocons in Cash. For the year ended 3 st March 2024, the Company las rot recorded any impainuient of receivaliles relating to antounts owed Ly Related

Paittes.
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Notes to financial statements for the year ended 31 March 2024 (Continued)

3% Ducs to Micro, Small rud Mediwm Enierprises

a0

P

=

The Ministry of Micro, Mediwn and Small Enterprises has issued an office memorandum dated 26 August 2008 which reconunends thal the Miere and Small enterprises
should ion in their comrespondence with Hs s the Entrep Memorandunt Number as allocated after filing of e Memorauduin in accordance with the
Wicro, Small and Medium Enterprises Development Act, 2006 {the Act’) Accordingly, the disefosure in respect of the amounts payable o such cuterprises as at 3 March
20024 iras been made in the financial statements based on information received and available with the Company. Further in vicw of (lie Management, fhe impact of interest,
if any, tat may be payable in accordance with the provisions of the Act is not expected to be material

Rs in lakhs

Parliculars - As at As at ] As at
31 March 2424 31 March 2023 01 April 2622

{a} Dues remaining unpaid

-Principle (Refer Note 18) 81.15 105.01 120,15

Interest on the above .28 .

{b} inderast patd in terms of Section 16 of the MSMED Act along with the emount of payment

wuatle 1o the supplier beyond the appontted day during the year

-Principle paid beyond the appoimed date -

Inerest paid in termg of Seelion 16 of the MSMED Acr

{c} Amount of interest dus and payable for the period of delay on payments made beyond the

appointed dey during the year B

(d) Furtler inlerest dus and payable even in Ihe succeeding years, until such date when (he

interest due 85 above are actually paid 1o the sinail enterprises =

(£} Amount of interest accrued and remaining unpaid 178 - -

Empioyee benefils - Defincd contribution plap

Conlribulion to provident fund and other funds (Note 26) inciudes following defined contribution plan: Rs in fakhs

Particulars e ASlEd
31 March 2024 31 March 2623

Provident Fund 181.64 133.08

Contribution to Insurance Scheme (ESE) 24.40 1988

206 04 152.96

LEmgloyee benelits -Delined benefit plans

indian Accounting Standerd {Ind AS) 19, “Employee Benefils” requites provision for defined employee bonefit plans such as Gratuity benefits and leave encasinnem on
gecrvel basis, The AS 19, requires an achuariad valuaiion to be done for certain types of employee berefits schomes, including pratuity beneft Actuniial valuations s
vequited by AS 19 o recogmise liability when an eniployes has provided service in exchange for employee benefits to be paid in future and to recopnise an expense when
Hie enterprise consumcs the econmnic benafit arising from service provided by an employee in an exchange for employee benelits Till FY 2021-22, the Company has wor
opted for any gratuity schenre for caloulating fie gratuily Liability. The paymenr o post employment and atler lowg-tenn benefits are clarged as an expeuse n the
Siatement of Profit and Loss as and when incarred. Currenl year, the Company have done e scroacial valualion and made a gialuity provision

‘The principel assumptions used for the purposcs of the actuarial valuations were as lefiows:

Partiaian Aot 0 31 Nl 3034 Ay 0 B Wk pRIE
Discount ratefs) 7.20 % pa. T45%pa.
Expected Return on Assels 167 % pa NA
Salary Escalation 7.00 % pa. 7.00% p.a
Withdrawal Rates 10.00% p a at younger ages reducing to 2.00% p.a at older ages
hlortelity Indian Assured Lives Morlality (2012-14) Ulimale
Amount recognized in Statement of Profit and Loss in respect of these defincy bevefd plans are as falfows: Rs in Iakhs
P i1 bl s As at 3 March 2024 As at 31 March 2023
Current service cost (Hefer Wote 26 and Note 28) BG.90 M7 65
Met interest on Defined Benefit Obligations - -
Qther Comprehensive Incame (2163 .
Expenges recognized in the of profit and doss (net) 5927 367 65
Movements in the present value of the defined benefit obligation are a3 follows: Rs in Iskhs
Particulars As at 31 March 2024 As L 31 March 2023
Present value of obligations as al the egianing of the year 28115 L
Current service ¢ost {Refor Note 26 and Note 29) 80,90 107 a5
Other Coinprehiensive Incomte {21.63) .
Benefits paid (2420 {26.50)
Invesiment i Plant Assets {27187)

Present value of obligations as at the end of the year (Refer Mote 16 and 213 38 34 281.15
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42 Fair Valnes

The following table presems the camying amounis and fair value of cech category of financial assels and liabilities Rs in lakhs
Carryine Yaolue Fair Value
Parliculars Agat As at Agat As a1 As et As et
31 March 2024 | 31 Merch 2023 | 81 April 2022 31 Masrch 2034 3t Mereh 2023 01 April 2622

Finisslal assets

FVTOC! Investments . . -

FVYTPL Investmenis - - - . H x

{ther Financial Assets - Mon Currend 867 20.78 76,92 067 20,78 76,92

Loans o 2 - . d &

Trade Receivables 1,840.43 i,856.47 1,601.57 1,840.43 1,356.07 1,600.57

Cash & Bank balances 8.04 16.64 543,63 804 16.64 543,63

Lierivative listrunients ] . ' = .

Other Financial Assets - Coment 311580 32591 51168 315 8¢ 32591 51168

Total 2.164.94 2,219.40 1,733.80 2,164.94 | 2,219.40 2.733.80

Firsncis! liebllities

Borrowings - Non-Cutrent 413.53 83038 202582 411 53 850138 2,025 82

Borrowings - Covent 870,14 265593 1,91533 87014 2.655.93 1,915.33

Trade Payables 265.21 991 60 42261 26521 991.60 422 61

Lease Liakility - Mon Cumrent 969.9 3232 v 969 21 3232

Lease Liability « Current 440,47 2263 44047 2262 "

Othar Financial Liability - Non Current L - - -

(her Financial Liability - Current - . - - .

Total | 2,959.26 4,552.86 4,363.76 2.959.26 4.552.86 4,362.76
43 Inceme taxes Rs i lnkhs

Parliculars As gf 31 March 2024 Asat 31 March 2023

Profit / (loss} before income tax 15919 {5,302 28)

Enacted 12x rates i Jndia 27.82% 27.82%

Computed expreted tax exg 44.29

Effzct of non-deductibl expenses 11.54 -

L.apse of LTCG loss 59.08

Prior year tax 2807 -

Mt kax 142,98 -
44 Leas

The Company's lease asset classes primandy consist of leases for land, building, Plant and Equi and office p There are no restrictions imposed by lease

arangentenls. There are no subleases

The movement in lease liabilitics during the year ended harch 31, 2024 is as follows: Rs in lakhs

Particnl Ak Gl An ol Al

ILIEED 31 March 3024 A1 March pazs 1 April 1033

Balance at beginning of the year 34,93 . .

Additions during the year 1,642.57 60 49

Finance cost accrued during the year 13213 159

Payment of lease Habilities {439.27) {7.42}

Termination of lease ) - -

Balance at year end 1,410.38 5495

Current lease liabilities 440,47 2263

Mon-current lease figbilities 969 91 3232

Lease expenses recopnised in Statement of I'rofit and Loss; K i lakhis

Particulars Asat 31 Mnrch 2024 Ag at 31 Morch 2023

Depreciation of Right-of-use assets 349.49 6.77

Interest on lease labililies 15213 1.4

Exgense relating to shost-term and low value leases 69.47 4023

Total 571.09 48,89
45 [Milisation of Borrowed funds and share prenvun

{A) The Contpany has not advanced or loaued or invested funds (either borrowed funds or shere preinivm or any other sources or kind of funds) lo any other person{s} or

enlity(ies), including foreign enhties (" lutermediaries”) with the vaderstanding {whether recorded in weiting or otherwise) that the inteymediary shall

T | .

(1) dircetly or imdivectly lend or invest in other persons or entil: in any
(i1} provide any gusrantes, security or the Bike to or on behalf of the Ullimate Beneficiarics;

r by or on behal{ of the company {'Ultimate Beneficianes™); or

{B) The Compeny has not received any fund fromm any person(s) or entity(ies), including foreign entities ("Funding Farmy™) with tlre undesstanding {whenter recorded in

wriling, of otherwise) that Hte company shail

{1} directly or indicecily lend or invest i ather persons o1 entities iealificd in any manner whatsoever by or on belalf of the Funding Party {Ultimate Beneficianies); or

{i) provide any gearantes, security or the Jike to or on behal of the Ultinate Beneliciaries,
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46 Undisclosed Income
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Tie Company does not have any transaction ot recorded in the books of accoums thet has been sumendersd or disclosed as wmcome during the year in the {ax assessments
under the Income-tax Act, 1963 (such as, search or survey of any ofher selevant provisions of the Incomme-tax Act, 1961) Further, there was no previvusly unrecorded
income and no sdditional assels were required 1o be recorded in the books of sccownt during the year.

Details of Crypte Currency or Virtual Curvency

The Company has neither iraded nor invasted in Crypto curvency or Virtual Cunency during the financial year euded March 31, 2024, Funther, the Company has alsa not
received sny deposits or advances from any person for the purpose of ading or investing in Crypto Curency or Virtual Currency.

Bretuils of Benamd Property held
There are no procsedings that have been inftiated or pending against the Company for holding any Benawd property under the Prohibition of Benami Propuity Transactions
Act, 1988 and (he rules made thereunder,

The Company has not been declared wilful defaulter by any bank or financial institution or ollier lender.

Relntionship with Struck off Cumpanies
‘The company does nol have any ions will cempanies struck off under section 248 of the Companics Act, 2013 or seciion 560 of the Companics Act, 1956

Consplience with number of {ayers af companies
Tive Coinpany docs ol have any subsidianies and henee ] with Section 2{87) of e Companics Acl, 2003 read with Companies {Restriction on Numnber of
Layers) Rules, 2007 (Layering Ruies’) is nat applicable.

Mo Sl of Arang have been applied or approved by tiie Compatent Authorily in lenns of section 210 to 217 of the Companies Acy, 2013,
Mote an the Exceptions] ilems Rs in lakhs
Particuiers For the year ended Far the year ended
31 March 2024 31 March 2023
2 Provision for non-moving iRventonies - 2,017.04
b. Provision for doubitiul trade receivables - 89551
¢. Provision for aged supplier advances - 147 48
d. Reversal of income acerued in edvance - 1,595.00
¢ Interes) payable on the GST liabilicy - 16827
I. Written off of property, plant and equipment - %678

On exceptionat items for the year ended 31 March 2023

a, Tite Compeny is primarily into Rescarch & Dovelopment of avtomative related products and services. The Cormpany has an mventory that was developed i prior years
amguwiding to Ks. 201704 lakis. The Compeny hes made & provision for the inventory in full as it is non-moving since then. The itew is significant in ternns of size, nahwe
and incidence which requires seperate disclosure. Accordingly, the provision for non-moviag inventorics amounting b R 2017.04 lakhs has been recogmised as

¥ 1Ioss in the of profit and loss Refer Note & and 2%,
b ‘The Company has made o tic and international 1o in prios years, out of which, the Company anticipates Rs. 895 51 lukhs irmecoverable debis from the sakes
made. Therefore, & provision has been made in full The e is significant in terms of size, natwe, and mcidence which requires separaie discloswme Accardingly, the

provision for doubtful trade receivables amounting to Rs. 895 51 Jakhs has been recognised as piional loss in the stat t of profit and loss. Refer Mote 10 and 29

¢. The Company tas made certain advasices for e procurement of goods / services it prior years. Owt of which, The Company amticipates Rs ld? 48 lakhs could b

irrecoverable. Therefore, a provision has been made in full The iten is significant in terins of size, nature, and ncid wiiich requi e Actordingly,
lre provision for aged lier ad amounting 1o Rs. 14748 1akhs has been rec d a3 excepiional Toss in the of profit and loss. Refer Mote 10 and 29,

d. The revenue with respect to (he defence order was recognised in prior years and was carried under the current asseis. The Company expects a delay i billing with the
[ Therefore, the ynised in the prior year amounting to Rs. 1595.00 lakhs is ceversed. The item s significant in wnns of size, nabue and incidence
which requires separate disel . Accordingly, the income accrued in advance amounting to Rs. 1595.00 lakhs has been ghised as wial loss in the st t of

profit and loss. Refer Moke 11 and 29

e. The Company is obliged to pay the Goods and Service Tax ("GST") in gccordance wilh the relevant lew and rules made fercunder, Thore are cenaine transaclious (hat
require teversing the Input tax availed and the requi of i t peyable if there is a delay in dolng so. Therefore, the Company requires to pay an mlm.sf liabilily of
Rs 168 21' lakhs en account of the seversal of TTC end othess. The flem is significant in tenns of size, narre, snd incidence which requi
Accordingly, the interest payable on the GST iiability amownting to Rs 168.27 lakhs has been secoguised as exceptional loss in the siatement of profir aud loss. Refer i\ote
20 & 29

f. The Company has physically verificd the Properly, Plant aad Equipment during the year and found centain asscis were not available during the verification. Therefore,
the net carrying value of those essels amounting to Rs. 86.79 lakhs were wiitten-off. The gross block of those assets are Hs. 331.01 lakhs. Accordingly, the Write-off of
property, plant and equipmient amounting to Rs. 86.79 lakhs has been recopnised as excepiional loss in the of profit and loss. Refer Note 4 & 29
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54 Analytical Ratios

; =
Ratio Numerator Penominator FY 2023-24 FY 2022-23 vari;mcc Rensen for variance
Liquidity Ratio
Decrease in the short lenn borrowings
(a) Current Ratio Current Assets Current Liabilities 1.01 0.69 47%  and trade payables, increase in stocks
resulted into increase in ratio,
Solvency Ratio
(b) Debi-Equity Ratio Total Debt Sha::cholders 017 078 8% !‘{epaylmcnt of bo::rowmgs and mcre:fse
Equity in capital resulted into decreasc the ratio.
Earnings available for
debt service (PBT + Debi Service Increase in overall profitability of the
(¢) Debt Service Coverage Ratio exceptional items + Non- Interest + Principal 1.08 052 108% company and repayment of borrowings
cash operating Repayments resulied into increase in ratio,
expenses + [nterest )
Profitability ratio
Increase in overall profitability of the
{d) Net profit ratio Net Profit after tax Net Sales 0.16% S2.10%  -100%  company resulted into increased the
ratio.
Eamina before interest Increase in overall profitability of the
{c) Return on Capital employed and taxis Capital Employed 13.39% 7.33%  83%  company resulted into increased the
’ ralio.
{f} Return on investment The Company does not have investments during the period
Average Inerease in overall profitability of the
(g} Return on Equity Ratip Net Profits after taxes  Shareholder’s 0.27 (64.75)  -100% company resulted into increased the
Cauity ratio.
Utilization Ratio
Better utilisation of the inventory and
{h} Inventory tumover ralio Net Sales Average Inventory 8.88 350 154%  increase in revenue resulicd inte increase
the ratio.
(i} Trade Receivables turnover ratio Met Credit Sales A"‘"’f‘g"’ L 537 479 12%
Receivable
{j} Trade payables turnover ratio Net Credit Purchases Average trade 3.25 1.51 116% Bellier pay:r_mnl to the RBSDIS e ulicd
Payables in increase in the ratio,
1) Net capitul tezndver ratio Net Sales Average Working 174,57 490  3465% increase in the turnover resuited into
Capital ' ’ increase the ratio,

The space intentionally lelt blank
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55, First Time Adoption of Ind As:

Ihe adopison of Ind A% hes been camied out in acosrdance with Ind A% 101, First Tine Adopion of Indies Accounting Standards. Ind A% 100 regsires that
all Ind A5 standerds and {nberpiolalions that are fssued and effective for e ffrs Ind AS Anancisd simcEney e applicd relrospectively and consistendly For
Mnancial yours presenied. Accordingly, the Conspany has prepaeed Niansial slatemenis which comply with Ind AS for year ended 31t Munch, 7024, iogether
with the comparalive infrmatlon s al and for the year endied 3151 Murch, 2023 sad the cpening Ind A% Halsnce Sheot = ol I8 Apeil, 2007 ghe dage af
Irmnsibicn io Ind A%

In preparing these Ind AS financial statements, the Company has availed cerisin exemptions and exceptions in accordance with Ind AS 101, as explained
below. The resulting difference between the carrying values of the assets and liabilities in the financial statements as at the transition date under Ind AS and
Previcus GAAP have been recapaised directly in equity (retaimed camings or another appropriste eategory of equity). This note explains the adjustments
e by the Compasy in restating its financial statements peepered under previous GAAP, inclsding ihe Balance Sheet 25 al ist April, 2022 and the financial
statements as at and for the ycar ended 315t March, 2023,

Optional exemptions from retrospective application
Ind AS 101 permits first thmie sddapters certain exenplioes from relrospective applicalion of certain requirements under Ind AS. The Company has elected to
apply the foltowing optional excmpiions frem reticepedtive application.

1) Deemed cost of property, plant and equipment and intangible assets. The Company has clecicd to measure all its property, plant and cquipment and
intangible asscts at the Provious GAAP carrying amounts as its deemed cost on the date of transition to Ind AS.

#) Estinmles: On pssessmend of the esiimates mnde unider (e Previces GAAP fnancial siatements, Ihe Company has concluded that there is no necessity 10
revise [he estimaics mader [nd AS, as there is no shjective evidence of an ermor in those cstimates, | lowever, estimates thal were required under Ind AS bui ol
requied under Provioos GAAR sre made by the Company for the relevani reponting dates reflecting conditions existing as at that date.

i) Classitication and measurement of financial assets: The classification of fEancial assels to be measiel at amortized cost or fair value through other
comprehensive income is made on the basis of the facts and circumstances that existed on the date of irsssitian 1o fnd AS.

iv} Reconciliations: The following reconciliations provide the explanations and quantification of differences arising from the transition from Previous GAAP
te Ind AS in accordance with Ind AS 101 -

- Reconciliation of Cquity as at Ist April, 2023
- Reconciliation of Statement of Profit and Loss for the year ended 31st March, 2023,
« Adjustments to Statement of Cash Flows for the year ended 3 st March, 2023,

v) Previons GAAP figures have been reclassified / regrouped wherever necessary to confinn with financial statements prepared under Ind AS.

Reconcilintion between Previous GAAP and Ind AS

Equity reconciliation Rs in [akhs

Particulars As at Apll 12003 As af Agml |, 2002

As reported under Previous GAAP 331351 7,623.53
Elfeets on lease accounting {L.21} -
Equizy under Ind AS 151230 T.4623.53
‘Total Comprehensive Income reconcilintion for tie year ended 31st March, 2023 Rs in lakhs
[Met profit under Previous GAAP i4,316.01) 346.97
[Effects on lease necoamting i1.21) .
[Met profie under Ind AS (431133 346.97
[ Total consprehenseve income under Ind AS {4.311.22)] 346.97

Reconciliation of Statement of Cask Flow,
There are no material adjustments to the Statements of Cash Flows as reporied under the previous GAAP,
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56 Deferred Tax Asscts movement

Hs in takhs

Particulaza Tex Rate (%} Opening baiance Acerual Reversel Closing bolance
Depregiation {Liability) 27.82% (56.06} (4.58) {65 64)
Gratuity and bonus {Asset} T8I 7822 46,83 - 125 0%
Provisions incl, MSME disallowancs (A 27 82% §98.12 {331.68) 566 46
Carry forward busingss loss (Asset) 27.82% . 216.24 s 216 24
Leases (Asset} 21.82% 17.35 17.25
MAT Credir (Asset) 27.82% - 26 60 E 26.60
Long term capital foss (Assel) 20.80%% 5508 . (59 08} .
579.36 302.43 {396.74) 891.05

57 The compeny had not granted any loans or sdvances in the nature of loans to pramoters, directars, KMP's and Lie related parties (as defined under Companies Act, 2011},

cither severally or joinily with any other person that: a) are repayable on d d or b wit pecifying any lerms or period of repayment.

58 Audit Trail

The Company f5 in the | of esteblisl of audit trail fenture, the 1t o ion and preservation of audit trail is i its present accounting sofiware.

However, the present systemn captures changes o cach and every wransaction of books of aceount on an individual basis, including the foliowing:
» wheu chanpes were made,

« wito made those changes,

o what datz was changed,

Therelore, as per management’s gssessment, the system’s control hes operated effectively throughout the year

59 Figures have bren rounded ofF 1o the nearcst iakhs unless otherwise sialed.

60 Comesponding figeres for the previous year presented have Leen regrouped / reclassified, where necessary, (o conform te the cuirent year's classification

Tl aecompanying noles are an integral per of e finaneial statemenis

As per our repert of even date attached Jor and an belaif of the loard of Divectors of
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